maestrano

Proposed Acquisition of Airsight

Copyright © 2019 maestrano.com




maestrano Disclaimer

This presentation has been prepared by Maestrano Group plc (the “Company”) in relation to and in contemplation of, the proposed acquisition of Airsight Holdings pty Limited. The
information in this presentation, or the information on which this presentation is based, has been obtained in part from sources that the Company believes to be reliable and
accurate. However, none of the Company, the Company’s directors, officers, employees, its shareholders or any of their respective advisers, or any other person has independently
verified such information and no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information and opinions
contained in this presentation as a whole and no reliance should be placed on such information or opinions. Any opinions, projections, estimates or forecasts contained in this
presentation constitute a judgement of the Company only and should not be relied upon and are provided as at the date of this presentation and are subject to change without
notice. The Company does not undertake or agree to any obligation to provide access to additional information or to update the presentation or to correct any inaccuracies or
omissions from this presentation which become apparent, save as required by law or regulation. To the extent permitted by law and regulation, neither the Company nor any
director, officer, employee or representative of any of them accepts any responsibility or liability whatsoever for any loss, damage or liability howsoever arising, directly or indirectly,
express or implied, contractual, tortious, statutory or otherwise from any use of this presentation or its contents or otherwise arising in connection therewith.

This presentation and no part of it, should be construed as an offer to sell, or an invitation or solicitation or recommendation to subscribe for or purchase any securities of the
Company in any jurisdiction and it does not form part of a prospectus. Neither the Company’s nominated adviser for the purposes of the AIM Rules for Companies of London Stock
Exchange plc, Grant Thornton LLP, nor its broker Arden Partners plc, have approved this presentation for the purposes of section 21 of the Financial Services and Markets Act 2000
(“FSMA”) and neither are responsible for its contents.

If you are in any doubt about any action you should take having seen this presentation, you should immediately seek your own personal financial advice from your stockbroker, bank
manager, solicitor, accountant, or other independent adviser who is authorised under the FSMA if you are in the United Kingdom, or, if outside the United Kingdom, from another
appropriately authorised independent adviser. This presentation is directed only at (i) persons outside the United Kingdom (other than any jurisdiction where its distribution may be
restricted by law); or (ii) persons having professional experience in matters relating to investments who fall within the definition of investment professionals in Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended); or (iii) persons in the business of disseminating information within the meaning of Article 47
of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005; or (iv) high net worth bodies corporate, unincorporated associations and partnerships and trustees
of high value trusts as described in Article 49(2) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005; or (v) persons who are 'professional clients' as
defined in the Financial Conduct Authority’s Glossary and for the purpose of chapter 4 of the FCA's Conduct of Business Sourcebook.
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This presentation contains forward-looking statements. Such statements are generally identifiable by the terminology used, such as “may”, “intends” or “will”. By its very nature, such
forward-looking statements and information as to futures events or expectations requires the Company to make assumptions that may not materialise or that may not be accurate.
Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the control of the Company that could cause the actual
performance or achievements of the Company, its subsidiaries and/or Airsight Holdings pty Limited to be materially different from any future results, performance or achievements
expressed or implied by such forward-looking statements. Many assumptions are based on factors and events that are not within the control of the Company and there is no
assurance they will prove to be correct. Furthermore, the forward-looking information contained in this presentation is made as at the date of this presentation and the Company
does not accept any obligation to disseminate any updates or revisions to such forward-looking statements, save as required by law or regulation. The forward-looking information
contained in this presentation is expressly qualified by this cautionary statement.
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Maestrano’s cloud based master data /) @ @
management platform enables data integration
and presentation, with client-configured

dashboards and intelligent benchmarking Dashboards Insights Analytics

airsight X
Airsight captures and analyses infrastructure mo @ :I:I:

v ow igmmgl
corridor geospatial data, using advanced “deep
learning” neural network Al software for

autonomous anomaly detection in rail, road and LiDAR + loT Al Analytics
energy networks.

Airsight’s Corridor.ai platform was launched in 2018, focused on the global transport asset management
market, worth S9 billion and growing.

The proposed merger brings together Airsight’s deep learning and Maestrano’s data integration software,
with the intention to commercialise solutions in transport, infrastructure and further markets.



The Railway Management System Market: established & high growth
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The market will be ACCELERATING GROWTH »

growing at a CAGR of over 9% for 2019 is estimated at

A 7.04%

The year-over-year growth rate

Oneof the KEY DRIVERS
of the growth will  for this market will be the

come from the expansion of urban mass
APAC REGION transit railway infrastructure o
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The market is HIGHLY FRAGMENTED with 3 5%

many players occupying the market share

https://www.technavio.com/report/global-railway-management-system-market-industry-analysis \' tec h n av | O



Corridor.ai - reduce cost and inspect faster
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Removing the need for regular foot patrols Improve the detection of road defects by
in heavy rail corridors, reducing inspection 45%, while decreasing the cost of inspections images from 1.2M to 1,500 using advanced
costs by over 85% by half Al powered defect analysis
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Corridor.ai compelling cost savings

Cost per kilometer of rail inspections
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Foot Patrol Hi-Rail Patrol Specialist In-service trains
diagnostic Trains | equipped with
Corridor.ai
*AUS600 **AUS480 **¥*AUS2,000 AUS20

*

Foot patrol costing provided by Sydney Trains
Hi-rail patrol costing provided by Australian Rail & Track Corporation
Diagnostic train services costing form Sydney Trains

*%

*k%



How Corridor.ai & Maestrano combine — rail industry example

Visualisation Reporting

“Front of Train”

Dashboards using
Maestrano Presen!

Hardware (cameras and Virtual Inspection

LiDAR) retrofitted on
revenue trains

Standard API integration
using Maestrano Connec!

Data uploaded to Data processing

Corridor.ai e Machine learning

classification and defect
detection

: Output to
e LiDAR Fusion - : CSVor JSON
Data capture from existing Ticketing System :
third party diagnostic e Date reconciliation e Defects and anomalies :
. e »
systems using Maestrano e Geographical information Q
Reconcile!

e Historical data

Insights using
Maestrano Impac!
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Proposed Transaction

Maestrano will issue up to 73,383,375 new Ordinary Shares to the Vendors as full consideration for the
Acquisition, valuing Airsight at approximately 2 times 2018 revenue. 10% of these shares will be issued in
September 2020, pro-rated against a revenue target of AUDS1.5million.

Current Airsight CEO, Nicholas Smith, will be appointed as a director of Maestrano and Vice President Global
Sales.

Maestrano CEO, Andrew Pearson, will continue as Group CEO. The Company will be headquartered in the
UK, with significant operations in Newcastle, Australia.

Following completion, the primary focus will be:
integration of technology, marketing and management;
continuing global sales activity around core products;
securing partnerships with major rail & road services companies worldwide.
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Maestrano Group plc

GBP 000's

Profit and Loss
Total Revenue
Total COST of Sales

Expenses

Staff (see Staffing)

Sales commission
Recruitment

Marketing

Travel and Entertainment
Property Costs

IT Infrastructure
Professional Services
Overhead

Total Expenses

EBITDA

FY19 P&L Comparison in GBP

Airsight Holdings Pty Ltd

GBP 000's
Q119 Q219 Q319 Q419 TOTAL Profit and Loss
167 277 242 220 905
55 103 119 100 377 Total Revenue
Total Cost of Sales
526 658 621 468 2,273 Total Other Income
7 31 (2) 25 61 Expenses
122 55 - - 177 Operating Expenses
9 12 21 17 59 iz g
19 16 7 i a3 Administration
54 64 56 61 236 Advertising & Promotion
35 33 31 28 127 Equipment and Licencing
19 ul 126 = P33 Motor Vehicle & Travel
11 15 11 8 45
932 1,026 871 726 3,555 Total Expenses
(821) (851) (749) (606)  (3,026) EBITDA

Q119 Q219 Q319 Q419  TOTAL
206 118 122 150 596
163 217 143 189 712

: s 2 4 27
1 2 8 29 39
Y] 50 36 39 167
3 5 1 1 11
16 9 27 18 70
7 11 6 14 38
69 77 78 101 325
(26) (175) (77) (136) (414)
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Value for MNO Shareholders

Preserves and leverages existing MNO assets

* Provides future growth opportunities

* Access to new enterprise clients in a new market

* Acquisition of new technology (content capture and Al algorithms)
* Allows synergies to be accessed from combining technologies

* Allows MNO enterprise-class sales, marketing and project management to add value to the Airsight
business

* The combined business remains EIS & VCT compliant
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Enquiries:

Maestrano Group plc

lan Buddery, Chairman
Andrew Pearson, CEO c/o IFC

Grant Thornton (Nominated Adviser)
Colin Aaronson / Jamie Barklem / Niall McDonald +44 (0)20 7383 5100

Arden Partners (Broker)
Ruari McGirr / Ciaran Walsh +44 (0)20 7614 5900

IFC Advisory Limited (Financial PR & IR)

Graham Herring / Miles Nolan / Zach Cohen +44 (0)20 3934 6630
graham.herring@investor-focus.co.uk

miles.nolan@investor-focus.co.uk



